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INTEREST RATES
Loan
Program

Rate

APR

P&I
Payment

30-Year Fixed

3.250%

(3.375%)

$870.41

15-Year Fixed

2.750%

(2.817%)

$1,357.24

(Investment)
30-Year Fixed

3.625%

(3.765%)

$912.10

(FHA)
30-Year Fixed

3.250%

(3.353%)

$871.74

(VA)
30-Year Fixed

3.250%

(3.415%)

$871.74

Figures based upon loan amount of $200,000 as of January 9th, 2013. APR means
Annual Percentage Rate. The specific rate and term will be dependent upon your credit
rating, collateral value, amount financed, and other factors. Rates and terms are
subject to change without prior notice; other restrictions may apply.
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Mortgage Industry fares well in fiscal cliff
deal, debt forgiveness law survives
The mortgage industry can
breathe a sigh of relief with the
final fiscal cliff deal bringing
back a popular tax break on
mortgage insurance premiums
and debt forgiveness for
borrowers who go through a
short-sale or some other type of
debt reduction.
A topic that is still up for discussion and likely to surface later in the
year is whether the popular mortgage interest tax deduction will be
part of a long-term deficit reduction plan. Still, the deal passed by the
Senate and House on Jan. 1 is one that leaves room for hope in the
housing market.
The American Taxpayer Relief Act of 2012 apparently extends a law
that expired at the end of 2011, which allowed for the deductibility of
mortgage insurance premiums, according to a research report from
Isaac Boltansky with Compass Point Research & Trading. The law
now applies to fiscal years 2012 and 2013.
"The law dictates that eligible borrowers who itemize their federal tax
returns and have an adjusted gross income (AGI) of less than
$100,000 per year can deduct 100% of their annual mortgage
insurance premiums," Compass Point said. "Certain borrowers with
AGIs above $100,000 may benefit from the deductibility as well but are
subject to a sliding scale. The tax break covers private mortgage
insurance as well as mortgage insurance provided by the FHA, the
VA, and the Rural Housing Service," the research firm added.
By Kerri Ann Panchuk ∙ January 2, 2013 ∙ www.housingwire.com

With the loan program
that you are interested in.

*Please consult your tax preparer with any
questions concerning this tax deduction.

Professional Mortgage Associates is a California Real Estate Broker
California Department of Real Estate License # 01902537, NMLS # 815819
APR means Annual Percentage Rate. The specific rate and term will be dependent upon
your credit rating, collateral value, amount financed, and other factors. Rates and terms
are subject to change without prior notice; other restrictions may apply.

From Joe’s Desk
Take a look at Joe’s Listings:

6814 Rio Linda Blvd.
Rio Linda, CA 95673

2508 J Street
Sacramento, CA 95816

9351 W Walnut Grove Rd.
Thornton, CA 95686

$149,000

$899,000

$349,000

Listing #12019440

Listing #12056552

Listing #12044991

Best New Year's Resolution Apps for iPhone
It's a new year, which means a new set of New Year's resolutions. 2013 is the year you're going to lose weight, get
back in shape and get organized. Since your iPhone is with you almost all of the time, it will make a perfect
companion on your journey to success and we've got a list of iPhone apps that are going to help you achieve your
2013 resolutions.

Yoga Studio
Yoga Studio for iPhone includes 30 unique yoga
classes in 3D video ranging from 15, 30, and 60
minutes in length. The abilities include from beginning to advanced and focus on strength, flexibility, relaxation, balance, or a
combination of all four. With over 280 poses with photos and detailed
information, Yoga Studio is sure to have you mastering yoga and improving
your health in no time.

Evernote
Evernote has been a favorite of organizers and
note-takers for ages. With Evernote, you can take
notes, save photos, create to-do lists, recorded
voicethem all completely searchable and accessible
voice reminders, and make
from any device. Many other apps and products also integrate Evernote so
that you can easily share data and information from other places into
Evernote. Evernote is accessible from just about any mobile device, including
the iPhone and iPad, and the web.

Lose It!
In addition to working out, your diet has a significant
impact on your overall health, and Lose It! is a great
app for keeping track of what and how much you
eat.
eat. It features a huge database
of food and drink so that you can accurately
track your calorie intake and you can also create your own recipes of foods
that you eat. Even if you don't need to lose weight, Lose It! is a great way to
make sure you're eating healthy and not on a track that will cause you to
gain weight.

30/30
If managing your time more efficiently is a goal of
yours for 2013, 30/30 is an excellent time manager
for your iPhone. You simply set up a list of tasks and
a of them. When you start the time, 30/30 will tell
a length of time for each
you when to move on to the next task. This is especially awesome if you're
self-employed.
By Leanna Lofte ∙ January 2, 2013 ∙ www.imore.com

